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B UAE Allows Foreigners to Fully Own Companies
The UAE Ministry of Economy allowed foreigners to fully own
companies from June, in order to facilitate doing business. The
law will open the doors of thirteen economic sectors to foreign
investors without restrictions, including renewable energy,
agriculture, transportation and electronic commerce.
The Ministry of Economy announced that the Commercial
Companies Law would come into effect from June 1, which
would allow investors and entrepreneurs to fully establish and
own companies in economic activities. Indicating that the aim is
to enhance the resilience and support of the national economy,
and to raise the attractiveness of the investment environment
to world-leading levels, through openness and flexibility in
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legislation.

In 2019, the UAE amended the Commercial Companies Law and
canceled a condition requiring investors and companies that want
to open a branch within the country to have a citizen agent. The
UAE has the second largest economy in the Arab world after
Saudi Arabia, and the country ranks 16th in the World Bank's
rankings for ease of doing business. It is also considered the
most diversified in the region, especially thanks to the emirate
of Dubai, which derives about 95 percent of its revenues from
non-oil sectors.

Source (Al-Arabiya.net, Edited)
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B Egypt is Expected to Achieve 4.2 percent Growth in 2021

The Investment Bank "Renaissance Capital" raised its forecast
for GDP growth in Egypt to 4.2 percent during 2021, driven by
growth in the transport, tourism and education sectors, compared
to a previous forecast of 2.8 percent issued at the end of last year.
According to the investment bank, Egypt will be able to achieve
the expected growth this year, after its gross domestic product
grew at a rate of 2 percent on an annual basis in the fourth quarter
of 2020, or the second fiscal quarter of the year 2020-2021.

The bank showed that GDP growth is picking up slowly but
surely compared to the previous quarter. Noting that although
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B 16 percent Global Trade Growth in 2021

The United Nations Conference on Trade and Development
(UNCTAD) expected a 16 percent increase in global trade
growth during 2021 compared to 2020, indicating that
the outlook depends on the continuous positive trend in
commodity prices and the fiscal stimulus package from
advanced economies and supportive macroeconomic and
financial conditions.

Commodity trade is leading the rise during the current
year, with a growth rate of 19 percent, higher than the rate
of growth in services trade, which is estimated at only 8
percent.

According to the report, the recovery in trade is still
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the growth rate for the last quarter of 2020 shows a slowdown
compared to a growth of 5.7 percent on an annual basis in the
fourth quarter of 2019, but it was better on a quarterly basis, as
the GDP recorded a growth of 1.3 percent in the last quarter of
2020, reflecting the continued recovery.

The Egyptian economy grew by 1.5 percent in 2020, down from
5.6 percent in 2019, according to a report by the “Enterprise”
economic website.

Source (Al-Sharq Al-Awsat Newspaper, Edited)
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uneven, especially among developing countries, with
exports from East Asia recovering faster, revealing that
China's exports continue to register a strong increase based
on 2020 figures, but also in relation to pre-epidemic levels.
UNCTAD monitored the registration of global trade
growth, compared to the first quarter of 2021, by 10
percent on an annual basis, while it increased by 4 percent
compared to the last quarter of last year. With expectations
that the recovery will continue in the second quarter of
2021, with the value of global trade in goods and services
expected to reach $ 6.6 trillion during the second quarter.
Source (Al-Arab London-based Newspaper, Edited)
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B “Fitch” Grants the Sultanate of Oman a Credit Rating of BB-

“Fitch”, the International Credit Rating Agency, gave Oman a
credit rating of BB-, which is the same as the agency’s previous
rating. This evaluation comes in view of the challenges
surrounding the application of financial control measures in
light of the current conditions, represented by the spread of the
Covid-19 pandemic and its impact on the local economy.
According to the agency, the medium-term financial plan,
which the Sultanate of Oman began implementing, has
contributed to enhancing the prospects for an improvement in
the state's financial position, which is expected to have a total
financial impact of about 4.7 billion Omani riyals by 2024.
The agency expects that the general budget deficit will decline
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to 6.1 percent of GDP during 2021, and that the Sultanate's
economic growth will rise by about 3.3 percent during 2022,
in light of the increase in average oil production and a return to
levels before the Covid-19 pandemic.

The agency indicated that the level of the required break-even
point for oil prices will decrease from their high levels by the
end of 2025, in addition to a decline in the non-oil primary
deficit from 40 percent to about 25 percent in light of the
continued implementation of spending rationalization and
fiscal control measures at their current levels.

Source (Ad-Dustour Jordanian Newspaper, Edited)



